
AN INDEPENDENT ANALYSIS OF THE 2026 STATE OF THE 
NATION ADDRESS

President John Dramani Mahama delivered his 2026 State of the Nation Address (SONA) 

on February 27, 2026, outlining what he described as a period of economic stabilisation 

and renewed confidence. The address placed much emphasis on macroeconomic 

gains - declining inflation, appreciation of the cedi, and a significant reduction in public 

debt -presenting these developments as signals that Ghana is regaining international 

credibility and strengthening its investment appeal.
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recent fiscal updates and suggest measurable progress toward stability. However, while 

these gains are noteworthy, further clarity may be required on how improvements at the 

aggregate level are translating into everyday economic relief for households and small 

businesses. Issues such as energy sector sustainability, developments in the cocoa 

industry, and the broader relationship between macroeconomic stability and 

cost-of-living pressures could benefit from deeper elaboration in future policy 

communications.

In addition, although fiscal targets appear aligned with commitments under the current 

IMF-supported programme, key flagship initiatives - including the “24-Hour Economy” 

and the “Big Push”- would benefit from more detailed implementation frameworks, 

timelines, and financing strategies. Providing such clarity would strengthen public 

confidence and enhance the credibility of projected employment and growth outcomes 

in the short to medium term.

Overall, the address conveys a message of recovery and renewed direction, while also Overall, the address conveys a message of recovery and renewed direction, while also 

presenting opportunities for further policy specificity to ensure that macroeconomic 

progress translates into inclusive and sustainable economic transformation.
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